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13 January 2022 

Dear Shareholder 

Ipswich Town PLC Annual General Meeting  

You will remember that last year, in accordance with the Government’s Covid regulations, we held our Annual 

General Meeting in March with restricted attendance for the purpose only of approving the accounts for the 

year ended 30 June 2020 and re-electing Peter Over and Elizabeth Edwards as directors; and we then held in 

August a further meeting to introduce to shareholders Mike O’Leary and Mark Ashton, chairman and chief 

executive respectively of the Club, who were appointed following the acquisition of the majority shareholding 

in the Club by Gamechanger 20 Limited. 

Notwithstanding the ongoing Covid problems, the concessions granted by the Government to delay the 

preparation and adoption of accounts no longer apply, so we are now required by company law to convene 

the Company’s Annual General Meeting to approve the accounts for the year ended 30 June 2021. I therefore 

attach the Notice convening the Meeting for 7.30pm on Friday 4th February 2022. 

If you have agreed to receive documentation electronically, you will find details of the AGM along with the 

Report and Accounts of the Company on the shareholder section of the Club’s website at the following link: 

www.itfc.co.uk/club/company-details/financial-news/ 

If you have not yet provided an email address to enable us to receive documentation electronically – and 

there are nearly 1,800 shareholders who have not – it would be very helpful if you could now do so. Please 

email shareholders@itfc.co.uk confirming your consent to electronic communication in future.  

As well as adopting the report and accounts you will see that there are three resolutions relating to the 

composition of the board. First, in accordance with the provisions of the Company’s articles of association 

Richard Moore and I are seeking re-election as directors. Our short biographies are set out in the notes to the 

Notice of Meeting. 

Secondly, I am pleased to report that Mike O’Leary has accepted our invitation to join the board and resolution 

four is proposed to ratify his appointment. 

At the same time Lee O’Neill is stepping down as a director and I would like to place on record our thanks for 

his contribution. 
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If you are unable to be present at the meeting, there will be two ways of voting on the resolutions: 

• Shareholders for whom we hold a valid email address will be able to submit their votes by return 

email (via an electronic form); 

• Remaining shareholders will be sent a paper proxy form which can be returned by post (please 

complete in accordance with the instructions on the form). 

We are currently working on a new web voting facility which will be available for future meetings. 

Although it is only a few months since we last met, much has occurred in the intervening period.  First, we 

have a new manager, Kieran McKenna, who along with his assistant Martyn Pert I am delighted on your behalf 

to welcome to Ipswich Town and to wish them every success.  Secondly, we have seen the arrival of many new 

faces amongst the playing staff, which has created a good deal of interest and excitement, reflected in the 

greatly increased attendances at matches, which I’m sure you’ll agree has very much enhanced the 

atmosphere within Portman Road.  

It has also been a fantastic year for ITFC Women, who have been promoted to the Southern Premier Division 

of the Women’s National League, where their success has continued.  

Off-field, you will probably have noticed a number of improvements being made to the Club’s infrastructure, 

aimed at enhancing the match day experience for supporters and generally giving the stadium and training 

ground a much needed makeover. It is very reassuring that our new owners are looking further than on-field 

performance as, with the support of the chief executive and his team, they prepare the club for a return to the 

higher echelons of the football pyramid. 

I have had the pleasure over the last few weeks of meeting each of the owners. It is very reassuring to know 

that they each really understand English football and the fervour and passion for Ipswich Town felt and 

expressed by our fans. Their ambitions for the Club very much mirror our own. More than that, they 

understand the importance of the role that the Club plays in the local community, and how important the 

community is to the success of the Club. This is reflected in the steps the Club has already taken to enhance 

the relations with fans and to raise the profile of the Community Trust. 

At the meeting on 4th February, we expect to be joined by Mark Ashton and Kieran McKenna for the 

traditional Q&A session that precedes the formal business of the meeting. I hope you will be able to come 

along. 

Yours sincerely 

 

Yours sincerely 

Roger Finbow 


